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6DE®! KDV EHHQ Z LW XV GRQIHU WDQ DQ RWHU
GRJ LQ ERDWELQ) 6KHB/ D &DWKRX® KRXQG P L

Z KR FDP H \R WH VWKHOMU DIWU EHLQJ KLIWE\ D FDU
1 R RZ QHU FRX@ EH GRFDWG 6KH KDG D GLMBRFDWMG
SHOLV DQG LOMUQDO FROMVIRQV DQG DIWU KHU
SHOLV Z DV SXWEDFN LOR S@FH DQG VKH FRP SGIWMG
FUDW UHAVW VKH KHD®IG Z HADSK\ LFD@®

SRQANXHG RQ QH WsDIH




(PRWRQD@® 6DE®I QHHGHG PRWH WPH 6KH ZDV
IHDUXODQG XQUXUH DIRXQG SHRSGH VR VKH B\ HG DW
WH ERDWGLQI IDFLOW VR ZRW RQ WXW DQG
FRQILGHQFH : LW WH FROUWMMQWFDWH DQG SDWHQFH
RI WH ERDWGLQI FQQF WWII \KH EHIDQ WVR P DNH
WMDG\  SWRILHWW DQG TXLFN® EHFDPH D WM
IDYRUM $V WKH JWHZ PRWH FRP IRURE® \KH HDQ®
RSHQHG XS VR WH SHRS® FDUQJ |RUKHUHDFK GD\

2 FH 6DE® ZDV WHDG\ \KH ZDV LOWRGXFHG R

DORWHU WHVFXH GRJ 9HWRQIFD DQG LP P HGLDWO®

ERQGHG Z LW KHU : KHQ 9HWRQLFD Z DV DIRXQG 6DEG

ZDV QRWFHDE® PRW FRQLGHQW DQG EHIDQ
DSSWRDFKLQ) SHRS®! PRWH HDMO DQG WWNLQI FXHV
ILRP 9HWRQLFDB/ EHKDYLRU 6LQFH WHQ 6DE® KDV P HW
RWHU GRJV DQG FRQAWQXHV VR GR EHW LQ WHWJ
FRP SDQ\

6DE® J DLQV FRQILGHQFH ILIRP RWHU GRJ V DQG Z LGDGR

EHWILQ D KRPH Z W D FDQLQH FRP SDQIRQ Z KR FDQ

KH® KHU FROWQXH EXLGELQ) WXWWDQG VHFXUW  6KH

KDV FRPH D GRQJ ZD\ DQG LV LHDG\ IRUD KRP H WDW
XQGHUMDQGY KHU QHHGV DQG JLYHV KHU WH WP H DQG

VXSSRUMR NHHS P RYLQJ IRWZ DUG




B/ $ XPURQ 7LP H

M/ WPH IRU $QP DO $LGB/
DQQXDO CUUMGD\ : LVKHWD
DXFWRQ KH@ HDFK \ HDU
DIRXQG WH DQQLYHUDU RI
RXU IRXQGLQJ ) HELKDU

$QPDO $LG KR@GV HYHQW
WILRXJ KRXWWH \ HDU \R KHG
WDLWH I1XQGV IRUWH GRJV DQG
FDW LQ RXU FDWH ' LG \RX
NQRZ RXU DYHWJH FRW SHU
DQP DO LV FXUHQ® DWRXQG
© HW W S@®Q D
YDUHW RI IXQGWLHY/ DQG
KRSH HYHU RQH FDQ KDYH D
QWD 1XQ Z KLBI KHBLQJ RXW

7KH DXFWRQ LV HOMHO RQQOH DQG LOFOXGHV P RWH
WDQ XQLTXH WP V DWGL | HIHQWSUFH SRLOW \R
HYHU ROH R EH DE®{ \R SDUAFLSDW <RX Z L@ ILQG
HYHU WLQJ IWRP EHDXWXO GHFRU DQG MHZ HDZ R
DGRWE® DQP DOMHP HG LMPV DQG JRRGLHV IRU
\RXU SHW 3OV JUWFHUMLFDWY IRU D YDUHW RI
VHUYLFHV DQG H[ SHUHQFHV
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/KH SXMH IRU" RIV
% %XFHG6P MWK
7KH WX®! IRUGRJV LV D VRFLD@ DWRQ J XLGHDQH WDWXJ J HW E\  VHYHQ Z HHNV Rl

DIJH SXSSLHV WKRX@ H[ SHUHQFH VHYHQ GLIHWHQW WLQIV IWRP HDFK Rl VHYHC
FDWJ RUHV  VHYHQ GUIHWHQW SHRS®!  VHYHQ GLIHWHQW GRFDWRQV  VHYHQ GL I HIHQ
VXUDFHV VHYHQ GLIHHHQWWR\ V VHYHQ GL I HIHQWFRQWLOHWY VHYHQ GL I HIHQWVRXQGV
DQG VHYHQ GLIHHQWFKD@HQI HV WLV XVHG VR EXLG FRQILGHQFH DQG KHG SXSSLH\
JWRZ LOR Z HEDGMWMG DGXQV

7KH XM ELRNHQ GRZ Q

3HRS® $ YDUHW RI SHRS® LOFXGLQJ FKLGBWHQ WH HGHW DQG SHRSM Z LW
GU IHHHQWI DLW RUDSSHDWQFHY HJ  ZHDUQI KDW XMQJ D FDOH

/[ RFDMRQV " UITHHHQWS®FHV Z IWLQ WH KRPH HJ  EDWHP HQW @XQGU WRRP DQC
RXWIGH HJ JDWJH D IUHQG V\DW WH YHW RIILFH

6XUDFHV ' UITHHQWW] \XUHV VXFK DV JWDDW JWYHO FDWBHW YLQL O ZRRG FRQFUHW
DQG WM

7RIV $ YDUHW RI VRV Z W GL I HIHQMM[ \XUHV DQG |HDWUHY @NH VI XHDN WR\ V' EDQV
DQG WXEEHU ERQHV

&ROWLOHW " UITHHQWSHV Rl ERZ &Y DQG RWHU FRQWLOHW VR HDWRP  VXFK DV P HWC
SOWWF DQG FHWDP LIF ERZ Y

BRXQGV ([SRVXWH VR D WDQIH RI VRXQGV Q@NH WH YDFXXP F®IDQHU MGIYIMRQ Rl
WDI [ LF

&KDAHQIHV * HOW SRVWYH FKD@HQIHV WDWHQFRXWDIH SWREGIP VROLQJ VXFK D\
JRLQJ XS DQG GRZ Q WMSV JRLQI WIRXJK D WQQHO RUQDYLIDWQ D ER]
















